FINANGIAL FITNESS:

LEVEL UP

HOW TO GIVE
YOUR CREDIT

SCORE A
BOOST

A credit score is a rating to help
lenders make a decision on the
products they're willing to offer you.

Your score is based on your current
situation as well as past spending
behaviours, and is a way of seeing
how likely you are to make any
future repayments.

If you have a good score, you're seen

as ‘low risk’, meaning you could get
lower interest rates, higher credit
limits and access to more offers.
Whilst you can’t change your score
overnight, there are a few things
you can be doing to give it a boost.
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2 Pay your bills on time,
every month. You may

find setting up direct
debits help with this.

Build your credit
history responsibly.
Taking a small amount
of credit can help you
borrow larger amounts in
the future — as long as you

Make sure your
accounts have up to
date details, such as

the right home address. pay it back on time
£ and in full.
If you do take
out a new credit card,
Register on O try not to spend near, or over, 5
the electoral role ¢ your credit limit every month.

It could give the impression
you're struggling to manage
your finances. So, try to keep

at gov.uk to avoid
your application being
delayed or turned down
as lenders will check this.

/ within your limits.
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